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𝑒𝑥𝑝𝑒𝑟𝑡𝑠 = 𝑓(𝑖𝑛𝑡𝑒𝑟𝑣𝑒𝑛𝑡𝑖𝑜𝑛𝑖𝑠𝑚)

Size of government
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Interventionism …

… does not suffer from a lack of experts

… but from a lack of relevant knowledge

Socioeconomic complexity
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▪ Market participants
» Detailed decisions

Competition

▪ Policy makers
» General rules

Democratic votes 

▪ Experts in governmental bureaucracies
» Detailed decisions

No competition, no democratic control

Lack of control
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Science: Instruments for single goals (positive)

Policy making: Balancing multiple goals (normative)

Science: No substitute for policy making
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Outsourcing political decisions to experts

(“Follow the science”)

Incentives for policy-biased funding

(Impact-driven vs. insight-driven research)

Risk of politicized science
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Rules vs. discretion
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