
HENRY G. MANNE PROGRAM IN LAW & ECONOMICS STUDIES  

LEC WORKSHOP FOR LAW PROFESSORS ON 
THE ECONOMICS OF PUBLIC PENSION REFORM

SEPTEMBER 17 – 20, 2015



AGENDA
HENRY G. MANNE PROGRAM IN LAW & ECONOMICS STUDIES

LEC WORKSHOP FOR LAW PROFESSORS ON THE ECONOMICS OF PUBLIC PENSION REFORM
CLASSES AND HOTEL:  The Westin Palo Alto, 675 El Camino Real, Palo Alto, CA 94301

3

Siena Carrara Rooms, All 
Class Sessions

Siena Carrara Rooms, All 
Class SessionsThursday, September 17 Friday, September 18

Monday, July 13

4:00 PM – 4:30 PM
REGISTRATION AND REFRESHMENTS
Siena Carrara Rooms

4:30 PM – 4:45 PM
WELCOME

D. BRUCE JOHNSEN
Professor of Law, George Mason University School of Law

4:45 PM – 6:15 PM
CLASS 1: FINANCIAL 
ECONOMICS FOR PUBLIC 
POLICY

JOSHUA D. RAUH
Professor of Finance, Stanford University Graduate School of Business and Senior 
Fellow, Hoover Institution, Stanford University

READING ASSIGNMENT:
Novy-Marx and Rauh, “The Liabilities and Risks of State-Sponsored Pension Plans,” 23 
Journal of Economic Perspectives 191 (vol 4, 2009)

6:30 PM – 8:30 PM
RECEPTION AND DINNER
Portofino Room

7:30 AM – 8:20 AM
BREAKFAST
Portofino Room

8:30 AM – 10:00 AM
CLASS 2: PENSIONS 
AND THE PUBLIC 
EMPLOYEE LABOR 
MARKET

MICHELLE WILDE ANDERSON
Professor of Law, Stanford Law School

READING ASSIGNMENT:
NOTE: all readings for this session are Optional

Fitzpatrick, “How Much are Public School Teachers Willing to Pay for 
their Pension Benefits?,” NBER Working Paper #20582 (2014), American 
Economic Journal: Economic Policy (forthcoming)

Munnell, et al, “Do Public Pensions Help Recruit and Obtain High Quality 
Workers,” Boston College Center for Retirement Research SLP #41 (2014)

Brown and Weisbenner, “Defined Contribution Plans as a Foundation for 
Retirement Security,” 1 Journal of Retirement 22 (vol 4, 2014)

10:30 AM – 12:00 PM
CLASS 3: MEASURING 
PENSION LIABILITIES

JOSHUA D. RAUH

READING ASSIGNMENT:
Rauh, “Discounting Liabilities: The Case of the Illinois Teachers Retirement 
System”, Case study and spreadsheet

12:00 PM – 1:00 PM
LUNCH
Portofino Room
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Siena Carrara Rooms, All 
Class Sessions

Siena Carrara Rooms, All 
Class SessionsFriday, September 18 Saturday, September 19

7:30 AM – 8:20 AM
BREAKFAST
Portofino Room

8:30 AM – 10:00 AM
CLASS 5: CASE 
STUDY: TOUGH 
CHOICES FOR THE 
ILLINOIS PENSION 
SYSTEM

ROBERT C. POZEN
Senior Lecturer, MIT Sloan School of Management and Senior Fellow, 
Brookings Institution

READING ASSIGNMENT:
Pozen and Khurana, “Tough Choice for the Illinois Pension System,” 
Harvard Business School Case 311-139, June 2011 (Revised September 
2011)

Pozen and Khurana, “Note on US Pension Accounting,” Harvard Business 
School Background Note 311-115, April 2011 (Revised June 2012)

10:30 AM – 12:00 PM
CLASS 6: RETIREE 
HEALTH BENEFITS: 
“THE OTHER DEBT 
BOMB IN PUBLIC 
EMPLOYEE BENEFITS”

ROBERT C. POZEN

READING ASSIGNMENT:
Pozen, “Renegotiating Retiree Health Care Plans After New Supreme 
Court Guidance,” HealthAffairs Blog, May 7, 2015 at http://healthaffairs.org/
blog/2015/05/07/renegotiating-retiree-health-care-plans-after-new-supreme-
court-guidance/
 
Pozen, “The ‘Cadillac’ Tax Will Soon Hit Many Cities and States,” Brookings 
Institution Health360 Blog, May 12, 2015 at http://www.brookings.edu/blogs/
health360/posts/2015/05/12-cadillac-tax-to-hit-cities-states-pozen

12:00 PM – 4:30 PM
STUDY BREAK (LUNCH ON YOUR OWN)

Monday, July 13

1:00 PM – 2:30 PM
CLASS 4: PUBLIC 
PENSION REFORM: 
CHALLENGES AND 
OPPORTUNITIES

JOSHUA D. RAUH

READING ASSIGNMENT: 
Costrell, “GASB Won’t Let Me Be – A False Objection to Public Pension Reform,” LJAF 
Policy Perspective (2012)

Monahan, “Statutes as Contracts? The ‘California Rule’ and Its Impact on Public Pension 
Reform,” 97 Iowa Law Review 1029 (2012)

2:30 PM
ADJOURN FOR THE DAY
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Siena Carrara Rooms, All 
Class SessionsSaturday, September 19 Tuesday, July 21

Monday, July 13

4:30 PM – 6:30 PM
CLASS 7: DISCUSSION 
SESSION: POTENTIAL 
RESEARCH PROJECTS

JOSHUA D. RAUH
ROBERT C. POZEN
MICHELLE WILDE ANDERSON
D. BRUCE JOHNSEN

6:45 PM – 7:15 PM
RECEPTION
Fleming’s Prime Steakhouse and Wine Bar

7:15 PM – 9:00 PM
DINNER AND CLOSING REMARKS
Fleming’s Prime Steakhouse and Wine Bar

Friday, July 24

ALENA M. ALLEN
Associate Professor of Law
University of Memphis Cecil C. Humphreys School of Law
1 North Front Street
Memphis, TN 38103
Phone: 901.678.3227
amallen5@memphis.edu

CHRISTINE D. ALLIE
Assistant Professor of Law
Widener University Delaware Law School
4601 Concord Pike, PO Box 7474
Wilmington, DE 19803
Phone: 302.477.2277
cdallie@widener.edu

KRISTEN G. BARNES
Associate Professor of Law
University of Akron School of Law
C. Blake McDowell Law Center
150 University Avenue
Akron, OH 44325
Phone: 312.636.8222
barnes6@uakron.edu

WILLIAM A. BIRDTHISTLE
Professor of Law
Illinois Institute of Technology Chicago-Kent College of Law
565 West Adams Street
Chicago, IL 60637
Phone: 312.906.5367
wbirdthistle@kentlaw.edu

MERCER E. BULLARD
MDLA Distinguished Lecturer and Professor of Law
University of Mississippi School of Law
Khayat Law Center
University, MS 38677
Phone: 662.915.6835
mbullard9@gmail.com

PAUL F. CAMPOS
Professor of Law
University of Colorado Law School
Campus Box 401
Boulder, CO 80309
Phone: 303.492.6053
paul.campos@colorado.edu

ANDREW B. DAWSON
Associate Professor of Law
University of Miami School of Law
1311 Miller Drive, Office G473
Coral Gables, FL 33146
Phone: 305.284.8446
adawson@law.miami.edu

SHELLEY L. DUNCK
Professor of Law and Director, Business Law Clinic
Loyola University of Chicago School of Law
25 East Pearson, Suite 1005
Chicago, IL 60611
Phone: 312.915.7833
sdunck@gmail.com

STEVEN J. EAGLE
Professor of Law
George Mason University School of Law
3301 Fairfax Drive
Arlington, VA 22201
Phone: 703.993.8054
seagle@gmu.edu

DAVID G. EPSTEIN
George E. Allen Professor of Law
University of Richmond Law School
28 Westhampton Way
Richmond, VA 23173
Phone: 804.289.8922
depstein@richmond.edu

VICTOR E. FLEISCHER
Professor of Law
University of San Diego School of Law
5998 Alcala Park
San Diego, CA 92130
Phone: 619.260.7508
victor.fleischer@gmail.com

NICHOLAS L. GEORGAKOPOULOS
H.R. Woodard Professor of Law
Indiana University School of Law - Indianapolis
1254 Laurelwood
Carmel, IN 46032
Phone: 317.274.1825
ngeorgak@iu.edu

DEPARTURE

Sunday, September 20


